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31T. 146 (3?)—1949 (1949 ^ 10) ^ iTO 45 ^ ^tfRT ( 2 ) 3T^ 

( 1 ) ' 5 RT "TTr ’qr fV»!^R ’^TC^ % 

f?:iPii'S ’Bfft "STT^ 8 1999 ^K<m< ^ ^THTPtT ^ ciifl<a 5 1999 o4i, TnfhSt 'ft ft, ^fft 

afttr^cm ft aft^ "OTT^ra afttiwH ^ ^ ’^T'ft ^sFrNft^r aftr ’aro^^ 

wnft 'TRT 35 ^^tTRT (4) %’anJ^ (n) 

% 3t#t 6R I ^ -qr ^ 3TfaPm ^ tro 38 % 3 t#t 'in^T sk i % -aftftr 

'q^ Trftr^ ’qft! 'qftqr i 

2 . wqRHi 'ft ft?ft ft % ^ ‘nftt ^rftfwnq ^ % ^ftTR, 

^ 'MKrfl’H RnRiin % f^qr — 

(^) a^qft f;ipHrql’ aftr'’qi'^waft'% ft’qr afttFT'qftf ftqr, ^qqd ^^^T^TTT, 

^ "qr %?ft % ftm ’qr TTtom qftf "qr aftr ^fftfir % ftrqrq 

qr 3FTiq qftf :— 

, (i) JHr^qi qqq ftqrqi qi^lSTlft ft qi [VjftI ar^ ftrtJftT ft*, qift ftfvftt ftt ’^\^ ft ^in ftt, aftftftq %■ 2,000 qqft 
ft arftftqi' \iRfi, qi?5 qF qq, qq ftftl qft^ "wq ftft fftftqqiqf qft fefti wr ft ftqr q^r qrft ft, ftqrr 
q?if qft'qn^ftt ; 


(ii) qft^'3qqftq5^'5[nTqT'3qft7lftF^q^T^^feqqqftT)ft^qKqTaTftqTfti’ftqqftftqi'qrqaftqqrqr’feqft 
ft> ftqqft' qr 3^1®^ ftq ^q)M qft q^ci qirft % Rny, anq^qq^ ft 3qqq f^jqr ^irtt ft, qr^ qfft Ol^ft 
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’ll T T^■'^7^ 2500 ^ ’HkhIm R'Jlof fTferr <TJ5n 

^ ''J^ ^ 'Hill'll ; 

(iii) RT ’>H'-I, 'J1PI fW ^ %' UPcifq-i % ’JTTITTT ^ T^I^TT 

■#TFft ^ TFf aurn^ t, ^ TTm rt ^ arftrwm ^ arr^ ^ yp w 

-Rra % ^ aiW rtPR-* arfwf ^■crrwri 

RTPf -^arr t afiT ■R^ RT: -srR 2500 ?R^I a#4R5't, ■RTT RTT^fk rFP frrfsra 3Ff?I arftTftRTT T5RR 

aH'lfl f'+i^ %r arfRRTRI TI 'ill O'FI ; 

(i\ ) tT WT RIRt fer RTI fTiRt RT W;PT an^’ ’fTp RRTR afR iJTt TTRRsT T?f arfqrsRR iRT^ 

F-loi ^1 'iiiffi ; aipR 

(\-) RRRffSRT^, 1999 Rpt RT mim % 3JTRT -aP'R ^ TlRRST % Rpt RI ^3^ RV'IKl RT^ RtR? 

Rit TRiR I 

(F3 ) amt RinK ■RRftr TT ftm^, aTTPTT RT aTRm '“RR ’nff rRri I 

3. ^rOr rtthi r7K?tt rt f 1% sRrif^vR ti ’fFI "pm riP RnniRfR % i^Rh 

fTRfFTftRfT afR RitiR, atcRtt “1^ RUtRtPT ^ Rfit RroftR fRjrf ^ RI RTRftR ^ RT 5R% f^Pi RRS'-TTp Rl PRIRP apR 

4rf rrrRt 3fRr’jftiRf rt apR Rfir'jfTRf % fR^q; ^jviff rt arftmf % RfrntiR % tjjt rPP R’ft rRirP , afR ^ tr rtPRs RjitriI 

arfqptRR an^ t, t, RT RR^TT i^ I 

4. RTR1R, R^ afR PRtpR ^ t arfRpfm Rpp RRHRPR % I^RtT R^ RRRRrR ’tRI R#!^, '^rT-W RI^TR 

RT^ ^ TJRP'STR %■ RtR RrofpR R^fRrRTf%?ft3RSi^%TtTOmRTRnmRr5nR%f^aT3^ljRlT, RRgiRaiR:R%1RlRpRlR 
R^Rtr aref R^RPrTRTRm^nrfpRR? RTRfpRfRjI«f ■SfRTRlf^Tftat’R 'i'ffR'R’fRi R ami RP RRIRPT RT^ rFP'RR eR RiRft t Rf ^R aR^ 
URT arfRtHRR Rmf Rt RilllpyiR PfR ftllRil % RW ■^‘ Rit^ TR1R RTRp P^ RWR P^iRT RT TFT ^ I 

5. ^R^pRRTRvTTTRTT^RF'SfRP^I^^tP^RpTfpRJIRftVIR^RTppPR^, aTfRpqTttrR?p^jq^tIRfR%i^pTPT, T^PRR^P^' 
Rip, f^TRRTp RTJt^ RiPP ^ t, RRRIP RTRT RT% % P^ FRRTT rPP, RR ^rP^ OT FR P¥Rr 1^ Rip ar^R RT RR TRT ^ RTRR #21 
R^ RpTp' ^ Rpt ^ P^' RiP^ arfRRtT RT FRT RT ■%?! R?^ 11 

6. %#PR TITRiR TTR^^ RF # P^ ^ t P^ rM RTTR^RR PfRT P#il^, RTT RT TJpTT'jfRRp Rip fr^RTT RT RPPRR RT 
R%RT # f^FTpP RRIT, RR1R RTRR RT aflRT^TRS # P#T TR'PTRifP TRIT RRT t, aTTSRTp# RT RRRi RT apRRt RRTp# PW RRT t ;— 

(i) pTfiTfP^RW^' fpRR^*, RRTP#PPt, RRR^ RIFTR[RRR1fP%RT##^T#TTRRf%RT^'^TTi;iR'fRT?[RT’ftRT Trip 

%r RTRT RT P#RT RRT t ; afpT 

(ii) P^ttPP 3RR R?n # ar^Rp^RT at^RTriP rt ar^RT#, # arfirrmR arr^ # iRITr t# rtt; i^, FR rPrP # 

# a«(TTT# Tt’fP^RRRRTFTRTRp^’ipTtRpRTTppRTatf ^arjRTRRitRfRfSFqf^'^RTRITTRT# 3RRTRRT RT TTRR ift I 

[TT. T 7/9/97-Rpattr^] 
RR. RIRPcH R^RTT RFPtR 
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MINISTRY OF FINANCE 
(Department of Economic ADairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the SUi March. 1999 

s.o. 146 (E).— In exercise of the powers 
conferred by sub-section (2) of Section 45 of the Banking Regulation 
Act, 1949 (10 of 1949), the Central Government, after considering 
an application made by the Reserve Bank of India under Sub-section 
(1) of that Section hereby makes an Order of moratorium in respect of 
the Bareilly Corporation Bank Ltd., for the period from the close of 

business on the .9th, . upto and inclusive 

of the , and hereby stays the commencement or 

continuance of all actions and proceedings against that banking 
company during the period of moratorium, subject to the condition 
that such stay shall not in any manner prejudice the exercise by the 
Central Government of its powers under clause (b) of Sub-section (4) 
of Section 35 of the said Act or the exercise by the Reserve Bank of 
India of its powers under Section 38 of the said Act. 

2, The Central Government hereby also directs that during the 
period of moratorium granted to it the Bareilly Corporation Bank Ltd., 
shall not, without the permission in writing of the Reserve Bank of 
India - 

(a) grant any loan or advance, incur any liability, make any 
investment or agree to or disburse any payment, whether in 
discharge of its liabilities and obligations or otherwise, or enter into 

any compromise or arrangement, except to the extent and in the 
manner provided hereunder : 
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(i) payment of a sum not exceeding Rs, 10,000/- of the total 
balance in every savings bank or current account or any other deposit 
by whatever name called, provided that no amount shall be paid to 
any depositor who is indebted to the bank in any way ; 

(ii) incurring expenditure which has necessarily to bo incurred in 
connection with any suits or appeals filed by or against or decrees 
obtained by the said bank or for realising any amounts due to it, 
provided that if the expenditure in respect of each such suit or appeal 
or decree or proceeding is in excess of Rs. 2,500/-, the permission in 
writing of the Reserve Bank of India shall be obtained before it is 
incurred ; 

(iii) incurring expenditure on any other item in so far as it Is in the 
opinion of the banking company necessary for carrying on the day-to- 
day administration of the banking company, provided that where the 
total expenditure on any item in any calendar month exceeds the 
average monthly expenditure on account of that item during the six 
calendar months preceding the Order of moratorium, or if no 
expenditure has been incurred on account of that item in the past 
exceeds a sum of Rs. 2,500/-, the permission in writing of the 
Reserve Bank of India shall be obtained before the additional 
expenditure is incurred ; 

(iv) payment of the amounts of any drafts or pay Orders issued by 
the said bank and remaining unpaid on the date on which the Order 

of moratorium comes into force; and 

(v) the amounts of the bills received for collection on or before the 
eth March^ 1M9 and realised before, on or after that date. 
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(b) sell, transfer or otherwise dispose of any of its immovable 
properties. 

3. The Central Government hereby also directs that the Bareilly 
Corporation Bank Ltd., may, during the period of the moratorium 
granted to it, make the following further payments, namely, the 
amounts for repaying loans or advances granted against Government 
securities or other securities, to the Bareilly Corporation Bank Ltd., by 
the Reserve Bank of India or the State Bank of India or any of its 
subsidiaries or by any other bank and remaining unpaid on the date 
on which the Order of moratorium comes into force. 

4. The Central Government hereby further directs that during the 
period of moratorium the Bareilly Corporation Bank Ltd., shall be 
permitted to operate its accounts with the Reserve Bank of India or 
with any other bank for the purpose of making the payments 
aforesaid, provided that nothing in this Order shall be deemed to 
require the Reserve Bank of India or any other bank aforesaid to 
satisfy itself that the conditions imposed by this Order are being 
observed before any amounts are released in favour of the Bareilly 
Corporation Bank Ltd. 

5. The Central Government hereby further directs that the Bareilly 
Corporation Bank Ltd., may, during the period of moratorium, return 
any bills which have remained unrealised to the persons entitled to 
receive them on a request being made in this behalf by such persons, 
if the bank has no right or title to, or interest in, such bills. 

6 . The Central Government hereby also directs that the Bareilly 
Corporation Bank Ltd., may, release or deliver goods or securities 
which have been pledged, hypothecated or mortgaged or otherwise 
charged to it against any loan, cash credit or overdraft: 
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(i) in any case in which full payment towards all the amounts due 
from the borrov/er or borrowers, as the case may be, has been 
received by the bank, unconditionally, and 

(ii) in any other case, to such an extent as may be necessary or 
possible, without reducing the proportions of the margins on the said 
goods or securities below the stipulated proportions or the 
proportions which were maintained before the Order of moratorium 
came into force, whichever may be higher. 


[No 17/9/97-BOAl 
M. DAMODARAN, Jt- Sccy. 
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